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N N or-W) fJij iJLLI J^oJI 51»a 



i 



^LUI ^-Jjll 5-JjSll ^ jLuJI £\\ i^i" 4^ ^ii o'ilr.1 :CjL_xJ^UI La oj^Loj QjUls^j (JLs ^LUl ^jjJI ^ ^jl ua 

(JjLoII XVo ^ aj ^(3^1 "^l 2t^j-^^ ^jc'/.W 4_» lloj ^-°^) -o^o qj? ^ 1 a i * A 4^<c< t^Lu^ 4 Lo ^ Y * N i 

4^ ^iJI pljl ij j a> null — luII Jx. .XN Yj XN 1 Jj^X^j oLaijllI ia — tujl«j LULaijj J-£-b ^Ll^j ((3^' — "^1 ^.La-ll 
Lalxs — "Jl ^.La-ll — a (JjLoII ^jJI ^yC- j ^»\ — uJI ^j-ll I J* — ^ I CaS-Sa j 4 — licJilJI (J^-q ^ — ij-ll I — i 

c^l^AJIj J^l^iJI cU5 (EBITDA) pLaJa^lj d^ fl " „^lj St£>Jlj v^'j^b ^ , ^ AJI Jf 3 6-° 

.LgJ Lljbiijj ( j_ t Jljlll J-c V. \ /'/Vu jL£j Sal_ j^j iL^J U3l_«ij3 ^ j ^ J| I oqljlo (EBIT) Sl^j_Jlj 

<~jC jyu>) Jljlll J-C (^Llll ^J-LI Ja. I jl luI 2~^jJI lj-4> (j diSil ^jjLa^jJlJI oLcLLuaJI jl_a luI <i 

J^JI tXY ^Li3jl riilSUI JLc CjJljl J^JI f/N: ^Ij3 :2il^JI ^AA^lo ^1 J^JI f/N ^l^p :CaMI iJ^LJI ^Jl 
dJj^j) 4^Uil oU«UI SjLjJ 3^j3j Y ♦ U ^plill ^jJI 4^ ^5J| ^jLUI ^oUI pU ,(XN ^1 :CaLj^ 
3£ ^iJI <j ii^lli^l iiLkJI J^i"i ml Jjjla SjLj (jc iA^LllI (J^Uj'sj pI J _^ U =JI "■ t^Lajo" II ^1) tj— a J£ (j 

.(JaJ^->J. ti^H J (jA-Hx^Ll 4_j J nill 4^ ^sxjJI j CjLlii_J jl (.i^^-Ll 4_» J mil 

JjJLouj pjJIj ( V * N i) &ajL£JI ^jjLolaU J^LjlL-oi^I Cj^jaa j >n^>1 ^ CjbjLaa^jjruJI ^Ljl j ^Ulj jl 

^■Lj^I j L^i l^^j ol—jjUj'sjjiAil g^L^aj 4^ ^ii ag — <iu ^1 : V * N V * N £ ^j-ucbdl J^Li. 5j_jjaJI ^jjL_oiXI 
XY*\ (EBITDA) plila^l j <p ni^l j Sl^jJI j ^Sl^AJI j j^l^iJI Jas ^jJI ^ g-S jn) 4^jLLll ^1^1 43^LiJI J^U. 

4^ ^iJI jb^l 4lij (j .(Y ♦ M Jl Y ♦ N Y f LJI Lo 
LUI ^jL-^lLI J ^LkJI JNI^ m,I c^jjl* j n,^"l ^L-^l J< ,7n jj^ Y ♦ Si f LJJ (EBITDA) pUWIj 

jjlj 4jaj it^ll L^iLjj ujlq ojLc (^jlJI (cAi^| (J^b c£ ^ J s5 J * LtJL " 4^ ^iJI <ol nojljl J^^aII ^jJi^^j" t^JI 4^ ^r^ll) 

4^MI 4iLkJI j> Y ♦ \ 1 Jl Y ♦ SI f\jc*l\ J^U. 6 1 L»£ 'c^ 111 f b,JI <j Jj^ 11 ^ 

pLj^AxuLj Y * N 1 ^_J^j JaaJLi 1 , J a q CjIjj ^ILlI ( J^ajLlj ul) 4_i J uJI 4^ ^\xJl^a < ^a^jLtu « ^a^-al lo) SjJtla II L^jL^ j-Cu ^j- 0 

. (J I " j " 1 1 4_i J ^JLujJI 4^ j-ujJI 

^ j^LLIII jj Hi's! ^Lii jLs-ujI cJaajjl oI jltJ :^(3*iM ^^ul'n'i II Jj mi's I jLxxul (J ^^.1 JrUI ^jl J JJJ 

— lli^I ^Lj (j-o^>£. j-J (jl 4 4_i£.L1lo jjLusxc Jx. pLjj .L_ JsLt 4^llj^!l 4il_laJI J*iLij — col Cj^JJLaj ^— J| 

^...wl loj) L loIj 4f\\j>Ji\ SjaIII oWjJI iLjjjl (j i_ill^ll j ni^>" (j* ^sx.jj i( jyjjLLll (^.aLsJI AjllpJl 

jl ^a. ^>il jys t(X"\ ♦ JjJ-s < g>J l^llj oLjUijJI ^UjJIj Jjj nnll JLa£.L 4i*iLsJI olj olcl 1^0 II (j I loLoI ^j^Llilll ±> lo^I 

4£.I'i.^1I Lj jjL^o JfJ-^J <3j "' ^ ^L^^ .jl_a lo^II ^Uj jl j^o ^ 4^ ^jJI (j 4^Llj^!l 4il_kJI J*lij loI JjJL^s £_flj 

JUJI ^.LsJI J"^Li. ojJj=* (J\ ^ 6i> ^(^Ul ^LJI u_a*^j ^ l _ J lkil ^j^Ljalll A\,t&\ SjU j^ ^ia 4jU^ J| 
jLa_lo^I jjl Jl j\ ou a^ Jl 2j^>Ull 

jla-Lol (j Ls^blj jjL^ jl a ,n^l (j oLAll I jji .Y*NY/Y*\YS JliJI >^ljl 4_iLg-i (j J^i»-> Ig a~wl ^3 oLAll J| 4-J13 
jlj LijLi i^.Lc J*\ <7i i . j^ ,i ■olll (jjj^ (Till J^Li. J| SjoTi <n^ ojl^ (_P-11 j^-u=JI j S\ q II (J ^ ^uLLlJI j i (11^1 

4 iLc jj^Jj jl ^-s jlj LoSl < Y ♦ N 1 »l jJI £-jjJI/ cJLUI ^-fjJI 4_>Lgj ^ j_^L1a11I lo^I ^Lj jj* lo (j S oLtLiG jl 

.^Lgj J^_<iu Q(]*i*il a5 jjlxoJI 2_^.Ij3 

N V,Y j S N £, £ 4 ojoi Y»N0^Y»N£ jruaLxLI ^-S^Lo 4 j ^ ir>1 p(j >n Jjl jaj i Jo'K <^ ^x. ^ jj Sill 

^Lk5 £Li£ jl JjLLa) X N N jjj-s i S^r^SlI jjq ,m o*illl J*^U» mil lo ^Lij jl jaj :"plj^" 4jj^gllL jol ml i5 j-o 

2_5 ^Lq 4 i -» ij ^ u i^i" 4^ j-Cu a <n (Jjl (X Y J j b W < ^lujjJI ^ J "jJI j-uuj^q <.'/. Y J j b W < (_£jj-a loJI 0L1 j Lo_^ jjrLxll 

^.LaJJ ^Ull JLo^l f.J-*J 4 sLa^Lj^Sj^ No,l ^j^j* uJI <j iljLoil ol^^iJI jj^-q) N i ,i J\±La* Y * S I ^.1— «!! 

< Y ♦ \ i ^.Lstil ^3 jlLI jj^-ll j a (J3l j-<iij Sj-q \ Y, Y iaxLi Y ♦ N o ^LsdJ ^— 5 jla 4_u^j j jj^-<u JjljIL ^a-g loJI jjL 9 Y ♦ \ i 

(j olji^sJ.1 ^1 ^j'i lo1]| 4^ ^ii <_£jJ jl (j^j .j^l J£ — <iu ^bj^l c3j°^~ 4uui>LLoIL Sjj^JI ^jjUuil Ijjj — lo 6^ 
jj.n<! ^l^j oLjLaj^jJUJI ^Uai <j ^LAJa^lj d^Luj^lj Sl^j^lj a^l^lj <_»jI j^aJI J^i '7nll L^Ltl_k5 
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.^j^I jl V. \ * 4 .i nijj ^j-iiJI <J ^(j /nil jjlxu J-cl /nil 4_1 jLsdl 4 r> j a 11 Ljjjj^j OJ^^i. L 0 ^^- ^ "'11 p1 j-^u Jl^il (5-2^ 
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4-J jJ-uJJ p^Lkl 

<6^l <<LLal lujJI iJj^uaSlI Sjljl <4xjLnV^ m^l djiJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aij jiJI uJI 4^ j-1 Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I LgJljjl jl/j jjjilll Ijji 4^ j-iJL ii^Lc 4_»_jLlll 1 (j-^ j-ii jl JLLajI^ ^^aijjiJI ^jjjl^JI 4<! j-iJ 3j5Lj ^1 35Loj .£jysS!l JiiUJI cjUx^j 

CjUj1x-q^ \ Jl^Jj^ll l-j -nj ^ JlxlLj <4lalCa j I iixSj CjLqjJjuq^ 1 fl^jJLj ^! lx£J j A glfljj J STv * j (^lllj ^ j o-S-Ll <La.lxll CjLq j-Ls-II j-c jjjilll lj J oj au 

Ijjfc (j ilcuiilll c-ljSllj CjI ajlall 4^ j I JLoj^I jl 4i J jl 4Jl^c J_c JjJlj ^! ^jl ^ « xajj A La ^1 j ^La-l^a ^1 <( j ojAj jl ^.jjj <4 jlr.j .4 Sj3j jl 4 UlSlxo 

.^Jj-Exll 



<(j^JL-Q JLo ^ j j\ (iJuki-o 4_ijLoiLtul Jjfcl ^j^Lxl ^jjiixll Ijjfc ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj$\ 4_cul j-o jLjxC.^1 (3 ^Jjiixll J^-Lj .4xlLo 

jl lujI^ ) ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulq ^\ 6 J uu JLLul^ ^aijj^JI J j-X uJI 4^j-Jo 1^1 jj .^j^EjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^c.jil jJaLiJ»l 4^.j J ^1 

.4_i jl 4jL jl^-a ^ya jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v <4 0 4_aJaj*i!l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLjjJI 4f^\I) ^jl 

(_gJij.t-t.Jl 4^ j-ij J_c J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-ljSlI ^aa. (j| .4*JjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 Li I CjLs_3j11Lj 4juaUJI 4xLilxoil CjLjuS jlll ^fl^^ ^! 

1 4x1 Li I 3bj*^^ .4 j 1^0^ nil! ^jLlllI Sjj^AJLj ( _ > u^jlj ^ jl all ml ( _^Lil e-lj^l ^\ .j[jlJl\ ^jJ jryLH (jl (J^-cu ^Jl\\ j < jjjilll jl ^ojllj JLjojL^ ^^oijjiJl 

^-JiAio ^1 (j^-QJ iLia_il . J_3LflJl jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ (J-ola-H (j-Q .jAfl-^ H jl ^^J^ O^ 0 ^ 'L^^-Q^- jl L&jLjlxuI jl < 1 ^ j a JjkjJl jl 

^ .4x1Lq 4ijj ^a Ji. jJl j I jJt-tu j I 4-axi (j 6 ^rO^ CjI ^Ju Jl O^LajJl k_fl jua jU-ml (j ^Jilll ^Jjj ^1 (j^-aj .4x1 Li I ^bj^' l! jLoxj uj^I J-C ^ j luj Jl jLaxj uj^I 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ (^aijj^JI (_gj jJLjjJI 4^j^Ij ^ya 4xUAJI 4_Eil jil J^. Jj^ucx^JI (jjJ 4JLq p-Ijj^.1 (_gl jl jjj^xll I JjSs ^Lxil 6 jLcLj £t_axaj 

^.Ijxl^l j ^.xll I Jji Jxaj 4j|j J jJ-C I jSLj ^1 j_>j^x1I ^oJxjjjbo I m 1 JlC i_j .LjjjLi ^ jxq-q 4_3Ljjjj oJ^-J cjl o^-Q-^l (j-o a. 4j J jjlxuJI 4xjj_sJI 4fLLai.l ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll bltt> Jxq 



